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Disclaimer

FORWARD-LOOKING INFORMATION

This presentation may contain certain statements or disclosures relating to Western Energy Services Corp. (“Western”) that are based on the
expectations of its management as well as assumptions made by and information currently available to Western which may constitute forward-
looking information under applicable securities laws. All such statements and disclosures, other than those of historical fact, which address
activities, events, outcomes, results or developments that Western anticipates or expects may, or will occur in the future (in whole or in part)
should be considered forward-looking information. In some cases, forward-looking information can be identified by terms such as “forecast’,

“future”, “may’,
terminology.
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will”, “expect”, “anticipate”, “believe”, ‘potential”, “enable”, “plan”, “continue”, “contemplate”, “pro-forma”, or other comparable

Forward-looking information contained in this presentation includes, among other things, the 2014 Expected Capital Expenditures. Completing
those anticipated expenditures assumes that Western's cash flow will be sufficient and completing them is subject to known and unknown risks,
uncertainties and other factors that could influence Western’s actual results and cause actual results to differ materially from those stated,
anticipated or implied in the forward-looking information. As such, readers are cautioned not to place undue reliance on the forward-looking
information, as no assurance can be provided as to future results, levels of activity or achievements. The risks, uncertainties, material
assumptions and other factors that could affect actual results are discussed in more detail in Western’s Annual Information Form and other
documents available at www.sedar.com. and include risks associated with the oil and gas industry and demand for drilling rigs and oil and gas
services.

Past performance of Western referred to in this presentation is shown for illustrative purposes only, does not guarantee future results of Western
and is not meant to forecast, imply or guarantee the future performance of Western, which will vary.

The forward-looking information is made as of the date of this presentation and Western does not undertake any obligation to update or revise
any of the included forward-looking information, whether as a result of new information, future events or otherwise, except as required by
applicable law. The forward-looking information contained in this presentation is expressly qualified by this cautionary statement.
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Western s Strategic Growth

Acquired
) Issued ) IROC Energy Services with
Acquired a 20-1 stock consolidation, | r, gle Well Servicing and
Horizon Drilling, moved to the TSX, Aero Rental Services, and
ilfi implemented $0.30 issued $90 million
annual dividend., LT R

Cedar Creek Drilling,

Impact Drilling,

Pantera Drilling and | $175 million senior
notes, and built 13 rigs

(11 telescopic doubles &

2 telescopic pad rigs)

Recapitalized

astruggling
Western Energy

Services with
$7 million

Stoneham Dirilling

2014

2009 2010 2011 2012
Martet Lapitalization
S$777 millian
March 77, 2014
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Corporate Overview

Common shares

Basic 73 Million

Diluted 78 Million
Current share price (as at March 27, 2014) $9.96
52 Week Range $6.49 - $10.09
Market capitalization (f.d.) (as at March 27, 2014) $777 Million
Net debt $246 Million
Enterprise value (f.d.) $1,023 Million
Working capital (excl. cash and current-portion of LTD) $34 Million
Capital assets (NBV) $783 Million
Book value per share (f.d.) $7.23
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Western Today

Canadian Based 2

. Well Servicing Rigs Canadian Rental
Canadian Based Equipment Locations
Drilling Rigs
U.S. Based
Drilling Rigs
Western
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Operations Focus on Most Robust Resource Plays
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As at December 31, 2013

CANADIAN NATURAL
— RESOURCES

11%

PROGRESS ENERGY
CANADA
10%

Other > 150 Customers
51%

\ /_HUSKY ENERGY
7%

BAYTEX ENERGY
7%
ARC RESOURCES
6%
PENGROWTH \DEVON CANADA
CORPORATION CORPORATION
4% 4%
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Western’s Competitive Advantage

Modern efficient fleet

— Small footprint and efficient moves

— Rig-up and drill efficiently

— Average age 6.5 years

— Automated pipe handling and hydraulic BOP handling

Pad drilling capability

— Commissioned first two ELR convertible pad rigs

— Completed two 1,500hp AC ELR triple pad rig conversions

— Additionall,500hp AC ELR triple pad rig conversion under construction
100% of fleet have top drives available at customer request

6" largest drilling rig fleet in Canada
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Premium Drilling Utilization and Day Rates
Western’s premium drilling rig fleet has consistently realized above average utilization
and industry leading day rates in Canada

Canadian Drilling Utilization Rates () Canadian Drilling Day Rates @)
85
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$35,000 §33.199 234329 §33 507 401908 31 22 .
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CAODC Industy Average -~ GAODC Industry 10 Yr Avg Western Western m Weighted AVG publicly traded CDN Drillers (excl. Western)

(1) Source: Industry Research, CAODC at February 13, 2014
(2) Source: Industry Research, Company Disclosure, at March 11, 2014

W Western



One of the newest fleets in Canada Canadian Well Servicing Rig Utilization Rates

— Average age of the fleet ~4 years 78 69 s "
70
— Tth largest well servicing fleet in
Canada _ o %
Awarded second SAGD rig contract < -

Quality equipment and strong employee
base drives higher utilization

Q3/10 Q4/10 Q1/11 Q2/11 Q3/11 Q4/11 Q1/12 Q2112 Q3/12 Q4/12 Q1/13 Q2/13 Q3/13 Q4/13

Operat|0n Centres —— Peer Group Utilization Eagle

—_ S : Industry R h, C Discl t December 31, 2013
Red Deer’ Alberta ource: Industry Research, Company Disclosure as at December

1. Peer group includes Precision Drilling, Savanna Energy Services, Essential Energy Services, Ensign
Energy Services and CWC Well Services.

- Grande Pralne,Alberta 2. Based on full utilization of 10 hours per day
— Lloydminster, Saskatchewan

— Estevan, Saskatchewan
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Broad range of rental equipment for:
— Frac Services

— Well Completion

— Coll Tubing Services

— Drilling

Larger customer base that includes Exploration & Production and
oilfield service companies

Replacement cost of assets — approximately $35 million

Quality equipment with new assets being deployed to meet current
demand

Increased customer demand from unconventional resource plays

Evolving business providing opportunities to deploy long life assets for
our customers
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" 2014 Capital Expenditures
$104 million

Consolidated Capital Spending -
Expansion vs. Maintenance & Consolidated Capital Spending By
Critical Spares Entity

Critical
Spares 10%
($10 million)

Maintenance
30%
($32 million)
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Continued Strategic Growth

Western'’s key initiatives:

Stay financially flexible with a well structured balance sheet
Continue to offer a quarterly dividend

Focus on capital discipline while maintaining the ability to respond to
strategic initiatives across all divisions

Ensure safe and efficient operations remain at the forefront of every
element of the business

Continue to focus on enhancing and fine tuning existing business lines
for optimum performance

Western
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Western Energy Services Corp.

Alex R.N. MacAusland
President & CEO

Email: amacausland@wesc.ca
Office: 403.984.5932

Cell: 403.819.9844

Jeffrey K. Bowers

Senior Vice President, Finance & CFO
Email: joowers@wesc.ca

Office: 403.984.5933

Cell: 403.875.8082
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